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208 GENERAL FUND FOR SUPERANNUATES 


Ten Dollars per year for each year of active itinerant service in the 
Ministry of the Methodist Protestant Church as a member of hig 
respective Conference, less such amount as he may be allowed ang 
receive through his respective Conference from any fund held by or 
under its control for such purpose: provided, however, that no allow- 
ance shall be made unless said active itinerate service shall have 
continued for at least five years. 


To the widow of such Superannuated Minister, when the mar- 
riage took place prior to his becoming a Superannuate, or to his 
dependent orphan children under the age of sixteen years collectively, 
an allowance of one-half of the amount as above determined. 


PROVIDED, however, that the Board shall be vested with fuli 
discretion as to the making of any of said allowances, or increasing or. 


decreasing same, as the special circumstances and needs in each case © 
May be deemed to require. 


10. When said distribution shall have been directed by the 
Board of Managers as above, the Treasurer shall remit the respective 
allowance directly to the several beneficiaries: in case of the minority 
of any such beneficiary having no legal guardian, the amount of his 
or her allowance may, in the discretion of the Board of Managers, be 

directed to be paid to such person as the Board may deem proper to 
receive the same for the benefit of such minor. | 


11. The Treasurer.shall keep an accurate record of such bene- 
ficiaries so as above determined and designated by the Board of Man- 


agers, and of the respective allowances to each so as above made, 
and of the payments thereof. 


12. The Board of Managers shall transmit to each Quadrennial 
Session of the General Conference a full and detailed report of all its 
transactions during the quadrennium, of all its receipts, investments 


and disbursements, with a list as above of the several beneficiaries 
and the respective amounts paid to each. 


18. These By-Laws may be amended by action of a majority of 
the Board at any Annual Meeting, or at any special meeting, provided 
such proposed amendment or amendments shall have been submitted 


in writing to each member of the Board at least ten days prior to said | 
special meeting. iz 


@ 
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In July 1920 the Board of Publication increased the sub- 
scription price of both papers from $1.50 to $2.00 per year. The 
reason for this is easily explained by the increase in the price of 
everything connected with the printing business. The church grace- 
fully submitted to this increase in the price of the paper, and we 
(have no reason to believe that it has materially affected its cir- 
culation. | 

We desire to express our very hearty appreciation for the co- 
operation of the ministry and laity of the various Conferences 
during the quadrennium. 


THE PRINTING DEPARTMENT 


This, the newest enterprise in connection with the Book Con- 
cern, was formally opened for business on January 24, 1921. As 
the necessary space was not available in our building at 316 N. 


Charles St., we were compelled to rent quarters at 108 W. Fayette | 


St., third floor. The printing plant is operating under the name 
of the Stockton Press; honoring the name of one of the great 
pioneers of the church. 


We were very fortunate in securing as the Superintendent of 
our printing department, Mr. C. Levine Price; a man who has had 
large experience in the printing business, and who has given him- 
self to his task with most laudable devotion. _ 

We have been doing all of the printing for the Baltimore 
Directory and a great deal of printing for our denomination. We 
have also catered to the business houses of Baltimore and have 
secured a very favorable response. | 

In connection with the printing plant, a complete Envelope 
Department was installed in February 1923. We are printing 
something like two million envelopes a year for the church. Since 


this part of the business is in its infancy, we have reason to be-- 


lieve that it will increase with the years. 


| The printing plant shows each year a splendid increase and we 
believe that in a short time, a handsome profit will be realized. 


THE NEW BUILDING 


The old property at 316 North Charles Street had reached the 
point where it was no longer suited for our needs, and it was not 
possible to rebuild at that site because of the lack of space. The 
Maryland Conference understanding the situation appointed a 

Headquarters Committee. Through this Committee, the old property 
-. was sold and a new lot purchased at 516 North Charles Street. 
Upon this is now being erected a five-story office building to take 
care of the Book Directory, Printing Plant and Editorial Offices. 
The building is about half completed. The printing plant will occu- 
py the basement, and the store and offices of the Book Concern will 


occupy the first floor. We are expecting to go into our new quar- 


ters about the middle of July. 


SUNDAY SCHOOL PERIODICALS 


| In view of the serious conditions confronting the Board of 

Publication at the beginning of the quadrennium, it was found 
necessary to increase the price on the various periodicals and this 
increase was put into effect early in the quadrennium. Due to this 
fact, naturally, our sales have been shown a decided increase during 
the past three years. Our profit has been maintained in proportion 
to the increase in business and as will be noted from the report, an 
increase in profits of approximately 100% is reported. A complete 
supply of the Graded Lesson Helps from the Beginners’ to the 
Senior Departments is now being carried in stock, and we are thus 


enabled to serve our schools with this literature direct from our 
own headquarters. | 
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Message from the Directory 


To the Representatives of the General Conference of the — 
Methodist Protestant Church: 2 


We respectfully submit the quadrennial report of the Baltimore 
Directory of the Methodist Protestant Church. 

In connection with this report, we are submitting the Auditor’ Ss 
Report as required by the General Conference, which gives in detail 
the operations of the various departments of the business. It would 


perhaps be interesting to the General Conference for us to make 


some observations and explanations of the general conditions which 


have existed during the past four years. As will be noted from the 


exhibits, all the departments have made a splendid increase and 
show gratifying results. - 


At the last session of the General Conference, practically a 


new Board was elected to take over the affairs of the Baltimore 
Directory. The new Board organized with the following members: 
Rev. G. W. Haddaway, President; Mr. George Mather, Secretary; 
Mr. E. G. Cover, Treasurer; Mr. Harry A. Abbott, and Rev. C. D. 
Sinkinson. 

Early in the quadrennium Rev. C. D. Sinkinson found it neces- 
sary to tender his resignation, which was accepted by the Board, 
rand Rev. Roby F. Day, of the Eastern Conference, was elected in 


his place. 
THE METHODIST PROTESTANT 


The subscription list of the paper has been maintained at the 
average of the last quadrennium. We think we have reached about 
the normal circulation until there is a great awakening on the part 
of the entire church as to the value of the church press. | 

During this quadrennium occurred the one hundreth anniversary 
of the paper, which was fittingly celebrated on December 21st, 1921, 
by a Se issue of the paper. In connection with this celebration, 
with the approval of the Executive Committee, a drive was made 


for funds with which to establish a printing plant. The result in 


cash subscriptions amounted to $10,320.07. This was rendered 
necessary by conditions that confronted the Board immediately upon 


its organization. 


The printer, who had been the METHODIST PROT-. 


ESTANT for many years at a most remarkably low figure notified 
- the Board that he was retiring from business. The Board was 
forced to go into the open market for bids for printing the paper. 
The lowest bid which we were able to secure was 300% more than 
we were paying. Added to this, was the fact that paper stock had 
gone up 400%. These increases would have wiped out our entire 
surplus fund, and, if continued, would have seriously jeopardized 
our capital. It became necessary, therefore, for us to make an 
effort in some way to relieve the situation and protect our financial 
interests. The printing plant, was the plan adopted and it has been 
a success from the very beginning. We are now publishing the 
paper ourselves very much cheaper than we could get it done at 
any printing plant in Baltimore. To those who are interested we 
would say that while the paper is not self-supporting, we are per- 
fectly sure, that financially, it is worth more to the church than 


it costs. 


\ 
\ 
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ERNEST E. WOODEN 
CERTIFIED PUBLIC ACCOUNTANT 
ATTORNEY-AT-LAW 
MUNSEY BUILDING 
BALTIMORE, - - MARYLAND 


AUDITOR’S REPORT 


The Book Directory of the 
Methodist Protestant Church in Baltimore City, 
Baltimore, Maryland. 


Gentlemen : 
We have made a partial audit of your books and accounts for 
the Quadrennium ended February 29th, 1924 and present herewith 


the following Exhibits showing your financial condition at the end 


of Sor year and the operations of each Department during the 
period. 


Exhibit A—Comparative Balance Sheets for Quadrennium en- 
a ded February 29th, 1924. : 

Exhibit B—Comparative Department Trading Statements and 
See General Profit and Loss Statement for each year 


and for Quadrennium ended February 29th, 1924. 
Exhibit C—Condensed Statement of Income and Expenditures 


for the Quadrennium ended February 29th, 1924. 


Exhibit D—-Comparative Statement of Department Profits and 


Losses Showing Percentages. 


Owing to the limited time we were permitted to spend on this 


audit, we did not cover all of your records in detail, but devoted 
the greater portion of our time to a verification of the cash records. 
We found all books and accounts in good shape and believe that the 


attached statements reveal the true condition of your business, as | 


shown by its records. 
The system of accounts of the Directory provides for the divi- 


sion of the business into four cepertanenyn, Methodist Protestant, 


Printing Department, Sunday School Periodicals and Merchandise. 
Each item of income and expense has been distributed as accurately 
as possible, the general items appearing in a separate section of the 
statement. The Methodist Protestant shows a much greater loss 


for this Quadrennium than for the previous one, due no doubt to 


the same reasons as heretofore. 
The Printing Department had its inception in this Quadrennium, 
and in view of that fact has made a good showing, altho it has not 
been charged with any Administrative Salaries. aes 
The Sunday School Periodical Department shows an Increase in 
Sales from $63,041.79 to $117,336.79 with a Net Profit of $12,894,67 
as compared with $6,842.66 for the preceding period. The per- 
centage figures also show an increase, being 10.98 per cent as com- 
pared with 10.85 per cent. 
The sales of the Merchandise Department total $253,448.93 as 
compared with $143,055.45 for the preceding Quadrennium. 
The Net Profit is larger in amount, but smaller on a percentage 
basis being $20,882.67 or 12.09 per cent as compared with $19,- 
582.36 or 13.60 per cent for the preceding period. 
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MERCHANDISE DEPARTMENT 


By reference to the exhibits relating to this department a satis- 
fying result is revealed. Our business has grown to be large and 
prosperous, and a most gratifying response has come to us in return 
for the efforts put forth in our own denomination as well as that 
of others. | | 

Our store and mail order business is constantly increasing. The 
income from this department is almost double that reported for the 
last quadrennium. With our enlarged quarters, this part of our 
business should expand very rapidly and we are sure that in the 
course of time, a very decided increase will be reported. 


GENERAL COMMENTS 


‘A careful study of our Assets’ and Liabilities statement will 


show that our business is in a healthy financial condition. The ratio | 
of Assets to Liabilities being on the basis of five to one. The in- 
ventories in the various departments have been kept at a minimum, 
and depreciation on our plant and fixtures, etc., has been charged 
off at the rate of 10% each year. | e 

Our Accounts Receivable shows a very much larger increase. 
However, we are trying to keep this within the limits of our growing | 
business. This account of course ties up a great amount of our 
capital, and we appeal to our patrons to help us maintain the out- 
standing obligations at as low a figure as possible. We would humbly 
suggest that we are doing business for you and therefore, we have 
a right to expect the heartiest co-operation on the part of the entire 
church. | 
- It gives us great pleasure to report that out of the net profits 
of our business, a check amounting to $1,423.00 will be presented 
to this Conference. The Directory respectfully suggests that this 
amenes be turned over to the General Conference Superannuated 

und. 

During the last two years, we have been compelled to pay rent 
for our present building, which accounts for a decrease in profits 
over last year. This was made necessary because the building — 
which we are now occupying was sold in order to finance the new 
building at 516 North Charles Street. 
We cannot praise too highly Rev. F. T. Benson, D. D., our 
gifted Editor, for his untiring efforts to make the METHODIST 


lived with, and for it, day and night to the limit of his powers, body 
and mind and heart. His excellent work as Editor has been greatly 
blessed both to the good of the church and to himself. 
Mr. Charles Reiner, Jr., our genial and efficient agent, has not 
only grown greatly in stature since he has become associated with 
the work of our Directory, but he has grown in keen and careful 
_ business management, and in this he has increased more rapidly and 

to larger proportions than even in his body. The church is particu- 
larly fortunate in having Dr. Benson, as Editor of the METHODIST 
PROTESTANT, and Mr. Reiner, as Agent of the Baltimore Book 
Directory. 

We cannot close this report without recognizing the valuable 
services rendered by our employees, who have labored tirelessly to 
make our success possible. 

Your Directory has recognized their task as a labor of love and 

have so consecrated themselves to it, and we humbly submit an 
account of our stewardship. 


Respectfully submitted by order of the Board, 


G. W. HADDAWAY, President. 
Baltimore, Maryland, May 21, 1924. | 


PROTESTANT second to no church paper in the country. He has 
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The excellent showing made by Merchandise and Sunday School 
Periodicals has been largely offset by the Loss in the Methodist 
Protestant, which amounted to $27,925. 84 or 54.58 per cent as com- 
pared with a loss of $9,888.31 or 29.25 per cent for the — 
Quadrennium. 

As a result of this heavy Loss the final Net Profit is only 
$6,535.42 of which $1,423.00 will be turned over to the G@errerai 
Conference. 

We are furnishing the Directory a separate report containing 
a more complete discussion of the separate items appedring in the 
statements attached hereto. 


We found your office well conducted, and your books accurately | 
and conscientiously kept. 


Respectfully submitted, 


ERNEST E. WOODEN, 
Certified Public. Accountant, 


Member American Institute of 
Accountants. 
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THE BOOK DIRECTORY OF THE METHODIST PROTESTANT 
CHURCH IN BALTIMORE CITY. coe | 
CONDENSED STATEMENT OF INCOME AND EXPENDITURES FOR = 
THE QUADRENNIUM ENDED FEBRUARY 29th, 1924. — 
1920-21 1921-22 1922-23 1928-24 Quadren- | 
Methodist $13,253.97 $ 12,790.18 $ 12,221.37 $ 12,891.53 $ 51,157.05 
Sunday School Periodicals............. 23,294.38 29,854.51 32,072.21 .32,115.69 117,336.79 
Merchandise. .... 56,803.68 58,062.26 66,585.17 73,886.99 255,338.10 
. .$94,817.26 $124,588.74 $141,871.67 $154,204.87 $515,482.54 
General Profit and Loss Items........ 383.56 189.35 63.10 52.19 583.82 
$95,200.82 $124,778.09 $141,934.77 $154,152.68 $516,066.36 
EXPENDITURES 
Methodist Protestant............ Seay $21,429.97 $ 19,498.45 $ 18,995.44 $ 19,159.03 $ 79,082.89 
Sunday School Periodicals............. 21,001.84 26,848.49 28,486.07 28,606.22 104,442.12 
Merchandise...... $40 49,700.09 49,710.54 58,799.28 66,245.52 224,455.43 
_ DEPARTMENT TOTALS............ peer $93,833.89 $119,300.41 $136,098.75 $148,199.83 $497,432.88 
General Profit and Loss Items........ . 1,629.85 1,768.37 2,538.25 5,416.58 11,353.05 
Net Profit to Capital Account....... 579.60 2,624.78 2,638.22 | 429.02 5,112.42 
Net Profit to General Conference... ........ 656.20 659.55 107.25 1,423.00 
$95,200.82 $124,778.09 $141,934.77 $154,152.68 $516,066.36 
| $43,777.34 
Less General Profit and Loss Items... . ........ 10,769.23 
| $33,008.11 
Deduct Profit from Printing De- | 


| Net Profit $ 6,535.42. 

Distributed as Follows: 
To General Conference... 1,423.00 $ 6,535.42 


* Net Loss for all Departments for years 1920-1921 was charged against Capital Account. 
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EXHIBIT 


THE BOOK DIRECTORY OF THE METHODIST PROTESTANT 


CHURH 316 N. CHARLES STREET, BALTIMORE, MD. 


CONDENSED COMPARATIVE STATEMENT OF INCOME AND 
EXPENDITURES FOR TWO QUADRENNIUMS, 1920-1924 


Quadren- 
1924 
INCOME: | | | 
Methodist Protestant...... $ 51,157.05 
Sundry School Periodicals............... 117,336.79 
General Profit and Loss 583.82 
$516,066.36 
EXPENDITURES: 
79,082.89 
Sunday School Periodicals........... 
General Profit and Loss Items............... 11,353.05 
Forward Movement Expense............. ay 316.68 
Net Profit Entire Business.............: 6,535.42 
$516,066.36 
Profit—Sunday School Periodicals............ 12,894.67 
$ 45,975.50 
Less General Profit and Loss Items....... 10,769.23 


Actual Net Profits from Three Departments.. .$ 35,206.27 


Loss on Methodist Protestant $ 27,925.84 
General Conference Expense............... 
Forward Movement Expense................ 316.68 

$ 28,670.85 
PROFIT DISTRIBUTION AS FOLLOWS: | 


Quadren- 
nuim 
1920 


33,808.32 


63,041.79 
144,039.47 


$240,889.58 


1,484.53 
$242,374.11 


43,696.63 


56,199.13 


124,457.11 


$224,352.87 


5,597.80 

41.55 
2,760.44 
9,621.45 


$242,374.11 


19,582.36 


$ 26,425.02 
4,113.27 


$ 22,311.75 


$ 9,888.31 
41.55 
2,760.44 


$ 12,690.30 
9,621.45 


Increase 
1924 


over 1920 


$ 17,348.73 
91,650.60 
54,295.00 

111,298.63 


$274,592.96 


$273,692.25 


35,386.26 
89,452.44 
48,242.99 
99,998.32 


$273,080.01 


5,755.25 


386.78 


$273,692.25 
6,052.01 
2198.16 
11,300.31 


$ 19,550.48 
6,655.96 


$ 12,894.52 


$ 18,037.53 


386.78 


Decrease 
1924 
over 1920. 


2-28. 


3,086.03 


$7,697.17 
501.28 


$ 900.71 
2,443.76 
$ 15,980.55 
1,924.28 
5,112.42 


THE BOOK DIRECTORY OF THE METHODIST PROTESTANT 
- CHURCH IN BALTIMORE CITY 
COMPARATIVE STATEMENT OF DEPARTMENT PROFITS AND 

LOSSES SHOWING PERCENTAGES 


1920-21 1921-22 (1922-238 Quadrennium 


MERCHANDISE! 

...$56,803.68 $58,062.26 $66,585.17 $73,886.99 $255,338.10 

Percent of Promt.... ....... 12.50% 14.38 % 10.34 % 12.09 % 

23,294.38 29,854.51 32,072.21 32,115.69 117,336.79 

2,293.04 3,506.02 —68,586.14 3,509.47 © 12,894.67 

Percent of Profit 11.28% 10.92% 10.98 % 
METHODIST PROTESTANT: | | | 

18,253.97 12,790.18 12.221 .87 12,891.53 51,157.05 

8,176.00 6,708.27 6, "774.07 6.267 .50 27, 925.84 

Percent 61.68 % 52.44% 55.43 % 48.62% 54.58% 
PRINTING: | | 

Percent of Profit.......... 16.19% | 58% 3.79 % 8.17% 2.66% 
ALL DEPARTMENTS: 

(Including Profit and Loss | | | 
Items) | 
95,200.82 124,778.09 141,984.77 154,152.68 516,066.36 
579.60 3,280.98 $3,297.77 6, 535.42 


Percent of Profit.......... 61% 2.32% 30 % 4.26% 
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FORTY YEARS PROGRESS 


ms ERESTING it is to look back over our growth of the past fort ears. What 
l: privilege it would be for the men who have so faithfully coer = publishing 


agents and members of the Directory, if to-day they could meet with us and re- 
view the results of their early efforts. : 


Under the intelligent direction of these men we have developed in this period 
from a publication and book business amounting in a year to | 


$30,280.82 
$20,865.87 


to a volume of business the closing year of this quadrennium totaling 


$97,645.94 


Our capital and surplus during this period has increased until to-day our. books 


For comparison we are reprinting the report of the Board of Publication as made 
to the General Conference covering 1884. We believe it will prove most interesting. 
It marked the beginning of a new era in our publication business at Pittsburgh, 
as it was in January, 1885, that the Pittsburgh Directory took over the publication 
and printing of our Sunday-school literature. | 


REPORT OF BOARD OF PUBLICATION. © 
Reprint From Minutes of 1884—88 


Your Board respectfully submits the following report of its work during the © 
quadrennium: | 

Our first meeting was held in Pittsburgh, August 20, 1884, and at this meet- _ 
ing the members of the Board constituting the Pittsburgh Directory questioned 
the right of the President of the General Conference to a seat as a member of the 
Board, on the ground that the charter of the Directory designates who shall be 
members of the Board of Publication, and that the General Conference had taken 
no action authorizing a change in the charter admitting an additional member. 
The President having decided against the Directory, an appeal was taken and © 
the decision was sustained. We then proceeded under the instructions of the 
General Convention of 1884 and organized the Sunday-school literature into a 
separate department, elected Rev. J. F. Cowan, of West Virginia Conference, 
editor, and authorized the issue of the following periodicals: ee 
' Our Morning Guide, weekly; 1 copy, 80 cents per year; to schools, 36 cents © 

Our Children, illustrated, weekly; 1 copy, 40 cents per year; to schools, 15 
cents per year. 

The Teachers’ Journal, quarterly, 64 pages; 1 copy, 50 cents per year; to schools, 
35 cents per year; quarterly, 10 cents. | | 

The Scholars’ Quarterly, 32 pages; quarterly, to schools, 3 cents per quarter; 11 
cents per year. 


oe Bible School Leaf, monthly ; VY, cent per month; 5 cents per year of 52 _ 

We arranged with the Pittsburgh Directory for the publication of the Sunday- 

school periodicals upon the following terms: | cai | 
Resolved, That we authorize the Pittsburgh Directory to publish the Sunday- 


school papers according to the following proposition made to this Board by the 


i First. To undertake the publication of the Sunday-school literature of the 
~Siurch under the control of the Board of Publication and in connection with the 
*ditor who has been elected. 


with a capital and surplus of 
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_ Rev. C. E. SHEPPARD, D. D., Resigned 


Rev. EZRA D. BECK, D. D. 


Died December 29, 1924 


Mr. L. H. NEIPLIN, Publishing Agent — 
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9, That Article 3, page 96, be amended by omitting the words “together with 


President of the General Conference.” (Adopted.) 
the That Article 4, page 96, be amended to read, “The Methodist Recorder and 


” Bins Methodist Protestant shall be official organs of the Methodist Protestant 
? ch” (Adopted.) 

: —s That Article 5, page 97, be amended to read, “Copyrights, official organs, 
Sinday-school publications,” after the word “our.” (Adopted. 


5. That Article 7, page 97, be amended to read as follows: “There shall be 
at least one meeting in each quadrennium, the time for which shall be fixed by the 
Board: All business not absolutely requiring the assembling of the Board, may be 
transacted by correspondence as follows: Either Directory may submit to the 


thority to fill any vacancies which may occur in the editorship of the Sunday-school 
7. That Article 13, page 98, be amended so as to read, “The General Conference 
shall elect the editors of the official organs and Sunday-school publications, and the 
publishing agents.” (Adopted.) | 
, 8, That Article 15, page 98, be stricken out. (Adopted.) | 

9. That Article 16, page 98, be stricken out. (Adopted.) 

10. That Article 1, page 99, be amended as follows: (a) Insert the word 
“editors” before agents, fifth line; (b) insert the word “editor” before agents, sixth 
line; (e) strike out the word “or,” seventh line; (d) insert after the word “duty”’— 
“conduct affecting his moral character or the absence from his official position.” (Re- 

(These articles as adopted appear in our Discipline of to-day). 


Report of Forty Years SBgo 


OF PITTSBURGH DIRECTORY, ARCH 1, 1884 


| Assets. 
Accounts Receivable.............. 3,013 64 
| $38,694 91 
Liabilities. 
Mortgage on Book Room $8,000 00 
| — $17,829 04 
$20,865 87 


~ Methodist Recorder Circulation. 
_ paying subscriptions on books March 1, 1884...........+-+++++:: 4,820 
Sunday-School Periodicals. 


er Directory measures [or jomt action, and both concurring it shall be consid- | 
7a as the action of the Board of Publication and be so recoraed. Measures fess 
submitted shall be acted upon within ten days after having been sent by one Di- 
rectory to the other.” (Adopted as a substitute for Article 7.) | 
6. That Article 12, page 98, be amended so as to read, “The present Sunday- 
school publications shall be recognized as the Sunday-school literature of the 
church, and shall be under the control of the Board of Publication, which shall 
determine the number, form, character and price of the publications and shall de- lj 
termine the. number, form, character and price of publications and shall have an- 
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Second. To assume all financial responsibility arising from the publication of 
our Sunday-school periodicals, including the editor’s salary. | 

Third. To supply the Baltimore Directory with our Sunday-school publica. 
_ tions, as follows: On orders where papers are to be mailed directly to subscrib ; 

20 per cent. discount; when papers are shipped in bulk (carriage not included)’ 
33 1-3 per cent. discount from subscription price. 

Fourth. To allow the Baltimore Directory a credit of one-third subscription, 
price (one-half cost) for all unsold papers, 
Fifth. To buy the electrotypes and engravings now in possession of the Balti- 

more Book Directory at the rate of one and one-half cents per square inch. 
| Sixth. The arrangement to go into effect January 1, 1885. 

September 1, 1884, Rev. J. F. Cowan took charge of the department, and in 
January, 1885, the new publications were issued. They were cordially received 
and have grown steadily in favor. The financial outlay involved was large and 
a considerable loss was incurred the first year. But the church responded right 
loyally in sustaining the new enterprise. The patronage steadily increased, until 


now this department is on a self-sustaining basis, and our own promises to sup. 


plant wholly the irresponsible literature which four years ago seemed to have a 
firm foothold in the church. 
At the second meeting, held in Baltimore, March 5, 1885, the Committee on 
the Biography of Nicholas Snethen reported that they found the manuscript suit- 
able for publication, and it was decided to issue a prospectus, publish it in the 
official papers soliciting subscriptions, and publish the work when sufficient sub- 
scriptions were received to justify the publication. 
Club rates for our official papers suggested by the publishing agents were ap- 
proved November 20, 1885; reduction in price of Morning Guide from 45 cents to 
36 cents was authorized November 9 and 15, 1886, and John G. Clarke was elected 
_ President, vice Dr. H. F. Zollickoffer, deceased. These three meetings were held by 
the Directories meeting separately and communicating by telegraph. a 

A meeting was held in Pittsburgh June 2, 1887, and upon report of the death 
of our late President, Dr. H. F. Zollickoffer, the following resolution was adopted: 

Resolved, That we record with profound sensibility the death of our beloved 
associate and brother, Dr. H. F. Zollickoffer, for many years President of this 
Board. 

That we appreciatively acknownedge his qualities as President of this Board 
and his valuable service to the church in his official relation as a wise and ju- 
dicious counselor, and his ever-ready response to ethe demands of duty in this 
connection, though it called him at a sacrifice from busy engagements in his own 
personal affairs. | | 


That we hold in high admiration his Christian, social and official qualities, 
recognizing in his character the blending of many virtues and the consummation — 


of a grand Christian manhood. 


‘That his associations with us were of the most pleasurable character, leaving us 
to lament not only a valued official associate but a charished personal friend. 


In the matter of the publications of the life of Nicholas Snethen, Dr. Drink- 


house reported the subscription required to justify publication had failed by lack 
_ of over 400, and it was decided not to publish, and the manuscript was returned to 
Bro. Snethen’s daughter at her request. 


The question of the reports of the Directories and of the Board of Publication 


having been considered, it appeared that there was a difference of opinion be- 
tween the Directories regarding the right of the Board of Publication to alter the 
reports of the Directories, the Baltimore Directory taking the ground that reports 
of Directories to the Board of Publications should conform to the form adopted 
by the Board May 3, 1882, the Pittsburgh Directory taking the position that the 


Directories should report the exact condition of their business as shown by their 


books, and that the Board of Publication should not make any alteration whatever 


in the reports of Directories, but should transmit said reports as prepared by the 


‘Directories to the General Conference. — | 


We herewith transmit the reports of the Directories at Baltimore and Pitts- 
burgh, showing the business of each year fully, and the present condition of your 
book concerns, and make the following recommendations: | 

1. That Article 1, page 96, be amended to read, “The publishing concerns of 
the Methodist Protestant Church shall be located at Baltimore and Pittsburgh, and 
shall be under the control of the General Conference.” (Adopted. ) 
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Our Teachers’ Journal, 84 Page Quarterly. 
Junior Teachers’ Journal, 32 Page Quarterly. 
Our Senior Quarterly, 32 Pages. 
Our Intermediate Quarterly, 32 Pages. — 
Adult and Home Department Quarterly, 64 Pages. 
‘Junior Quarterly, 32 Pages. 
Our Bible School Lesson Leaf, Monthly. 
Average combined circulation, 145,000. 
Total number of quarterlies printed during quadrennium, 2,176,400. 


Total pieces of syndicate literature distributed over our imprint, Lesson Cards, — 
Rolls, Graded, ete., 211,200. 


Percentage of publications printed in Pittsburgh 38 per cent. and shipped to 
Baltimore for distribution. This shows that in our total volume of business 38 
per cent. of it 1s figured at wholesale prices. aes esa 

We have been limited in our promotion of the Methodist Recorder due to lack 
of working capital, and most of this work has fallen on the shoulders of our good 


men in the field. The coming year should find this department in better balance, as 
with proper co-operation much improvement is possible in subscription work. 


At the present time our paid subscriptions run over 5,700, and with our pro- 
gramme of the next month should pass well over the 6,000 mark. © 


A CONSTRUCTIVE QUADRENNIUM—1920-1924. 
Neiplin, Publishing Agent. 


Since I first came into the employ of the Pittsburgh Directory sixteen years 
ago, I have looked forward to the time when we would have in Pittsburgh a publi- 
cation plant equal.to the needs of a growing denomination. The result has been a 
constructive plan, the scope of which reached every department of our business. 


During the past four years we have again located in a building of our own, a 


- four-story building, twenty feet by one hundred and fifteen feet, at 613 West Dia- 


mond, North Side, Pittsburgh, Pa., just one-half square from the postoffice and 


Carnegie Library. 


The publication plant and book departments ocoupy the first floor and base- 
ment, while the second floor contains the publisher’s office, editorial offices, Board 
of Home Missions, Board of Education, Forward Movement Commission, and the 


_ Committee Room. The third and fourth floors are leased. The purchase of this 
_ building was made at a time when we faced a raise of rent at our old location in 


the Pittsburgh Life Building. The renting agency at that time endeavored to have 
us pay an increased rental on a five-year lease amounting to $7,200.00 a year. — 


After locating, we proceeded to remodel the first floor front for a book and 


stationery store. This store was opened in the fall of 1922, and the business to 
date has been very satisfactory. | | ) 


We have also charged off our books all questionable assets, including bad ac- 
counts, unsalable merchandise carried as inventories, and the old series of Graded 
Lessons. This matter was gone into very thoroughly by our accountants, and while 
this eliminated what small profits we had, yet we believed conditions justified this 
action, that we might get our business down to a solid foundation. | 


During the past quadrennium, we issued over our own imprint five years of 
Graded Work, besiae aandling as usual syndicate Lesson Picture Cards, Lesson 
Picture Roll, and Pupils’ Lesson Stories. We have continually brought about im- 
provements in the mechanical makeup of these publications. During the past 
duarter a change to a larger face type in the lesson text was the most recent im- 


provement. Our one aim. has been to give our Methodist Protestant schools the 
very best to be had for the money. | 


Mesa: the quadrennium we stocked an imprint edition of the Beginner and 
aT 


; cate ar Closely Graded Series and Junior and Intermediate grade with the syndi- 


iprint, at an cutlay of approximately $10,000.00 
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Receipts 
The Methodist | 
Advertisements .. $12,344 00 
Sales of Books and $12,535 55 
Sunday-school Papers (our 2, 154 85> 
S. S. Periodicals (Bible school, ete. 2 ‘406 68 | 
~- 4,561 53 
$30,280 82 
| $38,120 51 
Disbursements. 
Bought and Books Published during the year ending March | 
$25,947 3B 
Printing Material, 10 per cent. reduction for depreciation. Pires eee 
Stereotype Plates, 20 per cent. reduction for depreciation...... 202 98 
Engravings, 10 per cent. reduction for depreciation........... 81 41. 
Printing Material, 10 per cent. reduction for depreciation...... I oe 
Suspense Account, 46: ver. cont... reduotion.. 98 33 
— 502 
Balance to Profit and Lose Profit, for Year. Lopueiwe revue eee | 1,763 65 § 


$38,120 51 


It will be noted that there were only five oubiton inns at that time. How far 
could we go in this day of the graded school with but a Teachers’ Journal and 
Scholars’ Quarterly? Our circulation at that time compared to- -day is as follows: 


Our Morning Guide, Four Page Weekly. 
Our Children, Four Page Weekly. _ 
The Teachers’ Journal, Quarterly, 64 Pages. 
_ The Scholars’ Quarterly, Quarterly, 32 Pages. 
The Bible School Lesson Leaf, Monthly. - 


Average combined circulation, 29,085. | 
OUR PUBLICATIONS TO-DAY. 
| The New Guide, Eight Page Weekly. 
| Our Children, Four Page Weekly. 
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paltimore house and the conferences of the North and West; and the convention 
Iso accepted the findings ol this committee as to the funds allotted to the 
- w paper. By this action the sum of two thousand three hundred dollars was 
aged over by the Baltimore house for the founding of the paper, which later be- 
came the Methodist Recorder, this sum being paid, as Bassett relates, “in cash, 
hooks and promissory notes. 

What account has the management of the Methodist Recorder made of that — 


tittle fund? It was used for the purchase of the Western Recorder, and that paper, 


ynder the official name of the Western Methodist Protestant, was published in 
Springfield, Ohio, until 1870, when it was officially removed to Pittsburgh, under 
the present name; and that two thousand three hundred dollars, through loyal 
safeguarding, Wise investment and frugal administration, has grown into a prop- 
erty worth, in sure equity, more than three hundred thousand dollars. If invested 
at five per cent. interest, and compounded annually, would have become at least 


one hundred thousand dollars. But the returns made to the Methodist Protestant 


Church, by the successive Directories which have cared for the two thousand three 
hundred dollars, given for the founding of the Methodist Recorder, and more than 
three times greater than the sum would have brought to the church at compound 


interest, and more than three hundred times the sum originally allotted to the 
- eonferences of the North and West. And all this property belongs to the Methodist 


Protestant Church. The Methodist Recorder has shared with all other denomina- 


F’ tonal papers the irregular support of a, changing constituency; but it is safe to 
say that no other church periodical in America can make a better showing as to 


wise and loyal administration than has the Methodist Recorder. 


These facts are recorded because they are true to history, and because they 
truly indicate the source of the property foundation upon which the Pittsburgh 
business stands. But the later development of our Sunday-school literature and the 
notable success of these periodicals, together with the recent and rapid growth of 


-our book shop and printing office, have become new and larger sources of present 
income, and have opened the door to vastly greater possibilities for the future. 


OUR SUNDAY-SCHOOL PERIODICALS 
C. E. Wilbur, D. D., LL. D., Editor. 
Twenty-five years ago, when the present splendid development of the Sunday- 


- schools began, we were issuing five studies of the lesson. As the schools became 


graded into departments it became necessary to supply these departments with 
Quarterlies adapted to them. This we did from time to time as they became neces- — 
sary. 


The period of the Great War checkd our advancement to some extent; but 


while many Sunday-school periodicals were suspended or reduced in size, because © 


of the expense of production, we were enabled by careful business and editorial 


“Management to continue the publication of all our periodicals; and since we have 
_ Tecovered, at least, in part, from this period of depression, we have again been in- 
_reasing our Quarterlies in number, size and quantity; so that at the present we — 
are offering our constituency eleven studies of the Improved Uniform Lessons as 


follows: Teachers’ Journal, Adult and Home Department, Senior Quarterly, Inter- 
mediate Quarterly, Junior Quarterly, Junior Teachers’ Quarterly, Primary Study in 
Our Children, Lesson Leaf, Bible School Picture Cards, Lesson Pictures, Pupils’ 
Lesson Stories. We have also furnished the schools two weekly papers for general 
reading: The New Guide, an illustrated eight-page paper for Seniors and Interme- 
diates, and Our Children, an illustrated paper for Juniors and Primary pupils. 
During the period of development named we have more than doubled the size of 
these papers, and made them the qual of any similar papers published anywhere. 

We have made a corresponding development in the series of lessons now known 
as the “Closely Graded.” Beginning with five years, covering the Primary Depart- 
ment, over our own imprint, we are now furnishing to our schools the whole seven- 
teen years of that course, five years over our own and the remainder over the 1m- 
Print “Graded Press.” This latter arrangement is made generally by the publishing 
Suses not directly concerned in the production of this series. 


The General Conference of 1920 suggested that the line of development would 
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Our composing room equipment was utterly inadequate for our present-da 
needs, and during the quadrennium we gradually worked in new equipment, ynt)] 
to-day we are not only making up all our own publications, but are gradually de. 
veloping a commercial printing department. _ 


We were fortunate in purchasing the plant of the Globe Service Company at 
receiver’s sale. This gave us another Model k, three magazine, linotype machine, 
two more presses and a cylinder press, a power-driven stitcher, punch and per. 
forator. Consolidating this plant with ours gave us the opportunity to dispose of 
our “antiques,” and to-day the Methodist Protestant Press has an up-to-date publi. 
cation department. 


A start has been made on the promotion of our Mail Order Department. Two 
catalogues have been issued and a mailing list established. This department prom. 
-ises much for the future as funds become available for promotion work. 


The scope of our business has reached the point where the various departments 
should be organized as units. At present your publishing agent is a veritable 
“Jack of all trades,” doing everything from acting as building superintendent to 
“sticking up type” when necessary in the composing room. However, we will soon 


be in a position to place a responsible head in each department. This will mean 
a more satisfactory service. yes 


_ We point with pride to our accomplishments of the past four years. The 
foundafion laid during this time should show an encouraging profit and growth in 
the nea#r future. In fact, the last year’s business of this quadrennium shows we 
are on the upward grade, by adding $8,346.22 to our surplus, 


Our receipts for the past quadrennium were $353,497.04 as against $257,595.32 
the previous quadrennium. 


We have paid off on our property $7,300, and have cared for a number of im- 
provements as current expense, which could have legitimately been carried as per- 
manent improvements. : | 

Our Fifth Avenue real estate carried on our books at its assessed valuation 
only. Judging from recent sales in the community this property has a value of 
between $350,000 and $400,000. a3 | 

Carrying a business of this size has had its worries, but the close co-operation 
between publisher and Directory has made it a pleasure to assume these burdens 
in the interest of a greater publication and sales business for the denomination. 


We have established at the General Conference a “Service Desk” for your con- 
venience, information, stationery, note books, stamps and stenographic service. 


We are carrying to-day inventories and stock of twenty thousand dollars, 


whereas in 1920 we carried but five thousand four hundred dollars. Our fixed assets, 


even with the deductions previously mentioned, now total fifteen thousand dollars 
_. against five thousand dollars in the year 1920. | 


___ Permanent book stands have been established in the Onondaga, Ohio, Indiana, 
Illinois, and Michigan conferences. This extensive work promises much for the fu- _ 
ture. This work has been under the direction of Rev. W. F. Spaulding at the Onon- 


-daga Conference, Rev. F. W. Stephenson at the Indiana Conference, Rev. A. B. Van 

Schoik at the Ohio Conference, Rev. J. R. Kesterson at the Illinois Conference, and 
Miss Emma Hays at the Michigan Conference. This work will be continued just 
as fast as we can get properly established in the other conferences. 


ORIGIN AND DEVELOPMENT OF THE METHODIST RECORDER. 
_L.E. Davis, D. D., LL. D., Editor. 


The General Conference of 1854, meeting at Steubenville, Ohio, voted that the 
Methodist Protestant should be continued in Baltimore, but that a new papel 


should be established for the conferences of the North and West, the funds of the 
Board of Publication to be divided between the two houses. : 


The same General Conference provided also for the calling of a convention at 
Zanesville, Ohio, in November, 1854, this convention to be composed of representa- 


tives of the annual conferences supporting the new 10 t at 
‘Ww paper. This convention me 
the time appointed and heard the report of the joint committee representing the 
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bove outline, we believe that a better understanding can be ob- 
. a by vheting to the separate schedules than to endeayor to comment thereon. 
talne 


Your publisher has always complied with our requests, and has endeavored to 
‘e the books reflect true status as near as possible, but is at a disadvantage for 
es of working capital—as shown in Exhibit “D.” 
ne a losses are partly offset by profit from other departments, and an in- 
ome of $9,000.00 fiom invested capital in real estate. e 
, We héreby certify that, in our opinion, accompanying balance sheet and oper- 
ating statements, reflects the assets and liabilities and the earnings and expenses 
for the period under review. | 


Respectfully submited, 
Edward R. Burt & Uo. 


Accountant: H. I. Sloan, C. P. A. (Pa.) 
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be in the direction of completing the Closely Graded Series and the securing of an 
Intermediate reading paper for both boys and girls. To this we have addressed 
ourselves, and have carried out the first suggestion to completion. The second we 
had arranged for; but as it was to be at large expense, and the time was short 


to the meeting of this body, it was thought best to halt the arrangements for this 
meeting. 


1921 — 1924 
1105 Empire Building, 
Pittsburgh, Pa. 


May 6, 1924. 
The Methodist Protestant Board of Publication, 


613 West Diamond Street, 
Pittsburgh, Pennsylvania. 


Gentlemen: 


We have made an examination of your financial books of account and financial 
records for the quadrennium ending February 29, 1924, and submit the results in 
the following Exhibits for your further attention and consideration: 


EXHIBIT “A” Comparative balance sheet (assets), February 28, 1920-1921-1922- 
1923-1924. 


- EXHIBIT “B.’—Comparative balance sheet (liabilities), February 28, 1920-1921- 
» 1922-1923-1924. | 


EXHIBIT “C.”—Comparative condensed statement of operations for the fiscal period 
ended February 28, 1921-1922-1923-1924, and quadrennium. 2 


EXHIBIT “D.”—Comparative department, profit and loan statement for the fiscal 
period ended February 28, 1921-1922-1923-1924, and quadrennium. 


CASH.—The cash balance has been verified by actual count and bank verification. 


ACCOUNTS RECEIVABLE.—This account has been verified with the aggregate 
balances of the individual accounts. Prompt settlement of these accvunts 
would better enable the publisher to liquidate his indebtedness, and furnish 

him with capital to carry on the business of your organization.. : 


INVENTORY.—The inventory has been priced. at invoice cost. 


FIXED ASSETS.—These have been verified by purchase invoices and are recorded 
at cost. Your publisher has just installed printing equipment at a purchase 


cost of $5,000.00. This has not been put into operation—but should, when 
_ operated, increase the income from this source. | 


REAL ESTATE.—In 1921 your Board purchased the property at 613 West Dia- 


mond Street for $45,000.00. Improvements have been added amounting to $16,- 
210.12. 


_ SUSPENSE ACCOUNT.—These doubtful accounts are not carried, but charged off 
each year. 


CURRENT LIABILITIES.—These have been verified as of the close of your fiscal — 
years. | 


BANK LOANS.—The loan of $28,500.00 was for the minchagn of the Diamond Street 


real estate and improvements. The loan of $5,000.00 was for printing equipment 
recently purchased. 


MORTGAGE PAYAB 
estate. | 


OPERATING SATEMENTS (C).—This is arranged to show the gross income—cost 


of merchandise sold, gross profit, total expenses and the profit or loss for each — 
year and the combined results. | 


OPERATING STATEMENTS (D).—Herein is reflecte 
pense and profit and loss of each department. 


10 


LE.—This is a mortgage on 613 West Diamond Street real 


d the total income, total ex- 
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METHODIST PROTESTANT BOARD OF PUBLICATION. 
COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES. 
(QUADRENNIUM ENDED FEBRUARY 29, 1924. 


LIABILITIES 


Feb.29,1920 Feb.28,1921 Feb.28,1922 Feb.28,1923 Feb.29,1924 


ts Pay. (Trade) $ 159.85 $ 21,633.55 $ 15,095.99 $ 20,043.20 $ 21,616.74 
accounts Pay. 428.49 72.34 38.89 


$ 159. 35 $ 3 21,633.55 $ 15 219.48 $ 22,765. 54 $ 26,655.68 


Current 


Loans 


(on Property) 27,500.00 31,000.00 28,500.00 


Allegheny Trust 


$ 42,719.48 $ 53,765.54 $ 60,155.63 
Mortgage Payable 25,000.00 25,000.00 25, 000.00 
| 35 $ 21,633. 55 67,719.48 $ 78,765. 54 $ 85, 155 63 
Thomas New Fund...... 1,387.70 1 “449. 422. 65 1,405.09 | 
Property App. 2-28-16 65, 450.00 65, 450.00 65,450. 00 65, 450.00 65, 450.00: 


Surplus—Stock Acct... 170, 711. 06 162,222.49 161, 101 65 161 849. 69 170,213.47 


(See Reconciliation | 
Below) si baipiacclaiaeatuss $241,271.85 $229,122.42 $228,001.58 $228,722.34 $237,068.56 


*$241,431.20 $250,755.97 $295,721.06 $307,487.88 $322,224.19 
Decrease Per Operating Statem’t..$ 8,488.58 $ 3,820 a $ 3,959.24 $ 3,241.35 


$ 12,211.67 
Increase Thomas New Fund............ 62.24 

Inter Department 4,680.00 "5,104. 87 

Decrease in $ 12,149.43 $ 1,120.84 
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METHODIST PROTESTANT BOARD OF PUBLICATION. 
COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES, 
QUADRENNIUM ENDED FEBRUARY 20, 1924. ' 


ASSETS 


Feb.29,1920 Feb.28,1921 Feb.28,1922 Feb.28,1923 Feb.28,1924 


Cash 6,668.00 $ 1,077.33 $ 656.23 $ 1,455.34 $ -1,678.39 
Accounts Receivable.... 2,842.38 (6,295.04 6,507.73 3,280.03 3,030.54 


$ 9,510.38 $ 7,372.37 $ 7,163.96 $ 4,735.37 $ 5,308.93 


Current 


Inventory 
S. S&S Periodicais.......... $ 782.40 $ 9,418.49 $ 2,857.39 $ 4,107.34 $ 4,660.16 
Books and Merchandise 2,612.20 4,416.11 4,375.29 6,586.08 10,807.20 
Meth. Recorder-Paper 1,034.15 2,262.48 855.60 


$ 5,403.35 $ 16,097.08 $ 8,085.57 $ 12,925.52 $ 20,771.61 
Total Current ....*$ 14,913.73 $ ere $ 15,249.53 $ 17,660.89 $ 26,080.54 


$ 99.85 $ 1.00 1.00 $ 1.00 1.00 
555.76 100.00 1.00 1.00% 
Equip. —Store & Office 1,682.83 1,704.98 1,910.13 4,601.29 5,133.68 
Equip.—Printing ........ 376.03 2.138.42 8,462.04 4,466.58 9,797.85 


Real Estate 
Land—5th Ave., Pgh...$140,000. 00 $140,000. 00 sine 000. 00 $140, 000.00 $140,000.00 
Bldg.—5th Ave., Pgh... 80,000.00 80,000.00 80,000.00 80,000.00 980,000.00 


613 W. Diamond St... 2000.00 45,000.00 45, ‘000.00 45, ‘000.00 
Building ts.. 9,570. 93 15,757.12 16,210. 12 
-#$290, 000.00 $222, 000.00 $274,570.93 $280,757.12 $281, 210.12 

Items 
Suspense Accounts ....... $ 1,130.10 8147.60 $ 526.43 
*S 1,195. 10 $ 847.60 $ 


"$241,431.20 $250,755.97 $295,721.06 $307,487.88 $322,224.19 
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FORTY YEARS OF PUBLICATION PROGRESS. 


METHODIST PROTESTANT BOARD OF PUBLICATION. 
COMPARATIVE DEPARTMENT STATEMENT OF PROFIT AND LOSS. 
QUADRENNIUM ENDED FEBRUARY 29, 1924. 


1920-1921 1921-1922 1922-1923 1923- 1924 Quadrennium 
School Period 


foctiid aiemcauiee $ 50,134.92 $ 62,308.11 $ 61,931.31 $ 61,727.32 $236,101.66 
Material & tet 49 563. 93 56, 122, 10 53, 964.30 48, 543.21 208,193.54 
Profit 570.99 $ 6,186.01 $ 7,967.01 $ 13,184.11 $27,908.12 
Percent of Profit.......... 1.14 9.93 11.82 
_ Methodist Recorder 
8,465.37 $ 9,573.80 $ 8,233.45 $ 9,213.96 $ 35,486.58 
Material and Expenses 21, 476.55 | 23 057. 12 20 881. 95 19, ‘419. 02 83. 834.64 
$ 13,011.18 $ 13,483.32 $ 12,648.50 $ 10,205.06 $ 49,348.06 
Percent of Loss. 153.70 140.90 153.60 110.80 180.10 
Books 
$ 6, 069. 79 $ 6,099.95 $ 8 909. 18 10,717 62 $ 31,796.54 
‘Material and Expenses 8, 812.27 4, 715.27 10,144. 82 | 12, 073.11 38, 745.47 
$ 2,742.48 $ 1,615.32 $ 1,235.64 $ 1 355.49 $ 6,948. 93 
Percent of 45. 19 As. 86 12.64 21.90 
Printing and Mise. 
$ 272.49 $ 514.08 $ 168.65 $ 4,544.69 $ 6,494.91 
Material and Expenses 1,590.41 4,608. bis 6,199.18 
ee Property & Rent Account 
Income (Cash) ............ $ 9,000.00 $ 11,742.87 1 $ 11,414.13 $ 11,442.35 $ 43, 599.35 
Expenses 5, ‘460.71 7; 011.51 6, 701. 48, 173.98 
| Profit sichendentiaiaieiecincaesi 9 00. 00 6, 282.16 4,402. 62 $ 4, 740.59 $ 24,425. 37 
General 


Unclassified Expense... .$ 2,578.40 $ 1, 704 AB 2,017. 97 $ 3,058. 9, 359. 


Total Summary 
Income (oc $ 73,942.57 $ 90, 238.81 $ 91 651.72 $ 97,645.94 $353,479.04 


Material & 82,481.15 94,059. 65 95, 610. 96 94, 404.59 506.35 
8,488.58 $ 3, $30. 84 $ 8,959.24 $ 13, 027 31 


Percent 11. 48 4, 23 4. 32 3.31 3. 69 
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FORTY YEARS OF PUBLICATION PROGRESS. 


_ METHODIST PROTESTANT BOARD OF PUBLICATION. 
CONDENSED STATEMENT OF OPERATIONS. 
QUADRENNIUM ENDED FEBRUARY 29, 1924. 


INCOME 


1920- 1921 1921-1922 1922-1923 1923-1924 Geadrennium 
tinday School Pdcls. $ 50,134.92 $ 62,308.11 $ 61,931.31 $ 61,727.32 $236,101.66 


Methodist Recorder..... 8 ‘465. if 9, 57 3.80 8, 233. 45 9, 213. 96 35,486.58 
6,069.79 6,099.95 | 8,909.18 10,7 17.62 31,796.54 
Printing (Commercial | 
& Inter. Dept......... 1,125.63 4,349.36 5,474.99 


Real Estate— | 
(Kaufmann’s) (Gash) 9,000.00 9,000.00 9,000.00 9,000.00  36,00.00 
CAS) 2,742.87 2,414.13 2,442.35 7,599.35 


Miscellaneous 272.49 514.08 38.02 195.33 1,019.92 
$ 73,942.57 $ 90, 238. 81 $ 91,651.72 $ 97, 645.94 $353,479. 04 


Cost of Sales—Mdse.. -§ 22,938. 91 $ 30,581.58 $ 28,546 68 $ 27,335. 46 $109,402. 63 

Prime Gross Profit......9. 51 003.66 $ 59,657.23 $ 63, 105.04 $ 70,310.48 $244,076.41 
EXPENSES 

s. School Periodicals. -$ 29,626.50 $ 32,024.43 $ 30,473.01 $ 391,160.56 $123,284. 50 


Methodist Recorder.... 18, 150.01 17, 969.74 234 192.60 70,546.91 


9, 137.338 6,318.74 736.82 6,188.34 30,381.23 

"5460. 71 7,011.51 $6701.76 19,173.95 


General—Unclassified.. 1,088.90 1,704.45 2,017.97 3,058.72 7,870.04 


Changes to Stock Acct. 1,489.50 

$ 59,492. 24 $ 63,478.07 67,064. 28 $ 67,069.13 $257,103. 72 
Net Dec. to Stock Acct. $ 8,488.58 $ 3,820.84 $ 3.959. 2A. sremnnsrsennees $ 13,027. 31 


*Cash from Methodist Protestant Board of Publication (as rent) is not included. 
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FORTY YEARS OF PUBLICATION PROGRESS. 


o 


_ Forty Years of Publication Progress 


Year 
1884. 
1885 


1887 


1888 


1889 
1890 
1891 
1892 


1894 


1896 


1897 


1898 
1899 
1900 


1901 
1902 


1908 


1905 
1906 
1907 
1908 


1910 
1911 
1912 
1913 


1914 
1915 


1916 


1917 
1918 
1919 


1920 
1921 


1922 
1923 


1924 


Receipts 


25,289.24 
33,030.33 


36,183.04 
38,900.25 


38,508.66 


40,164.21 | 


40,656.43 


41,308.48 


40,159.98 
40,786.13 


41,962.81 
41,815.66 


39,549.79 


40,195.61 
39,678,71 
40,297.99 


39,617.70 


41,059.61 


42,689.59 
43,536.44 


41,267.39 
45,699.21 


44,000.96 


45,220.05 


(45,763.77 
46,737.90 
46,857.27 


417,173.71 


48,471.29 - 


54,809.70 
57,087.58 


09,682.89 


55,373.38 
57,512.60 
09,350.37 
61,979.25 


73,942.57 
90,238.81 
91,651.72 


97,645.94 


30,280.82 - 


Quadrennium 


$133,702.86 


$160,637.18 


$164,724.58 


$159,722.10 


$166,903.32 


$176,187.61 


$176,187.61 


$220,051.46 


$254,215.60 


$353,479.04 
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